Asset Reconstruction ADITYA BIRLA
Aditya Birla ARC Limited CA P I TA L

(A subsidiary of Aditya Birla Capital Ltd.)
PROTECTING INVESTING FINANCING ADVISING

October 12, 2023

To,

The Deputy General Manager
Corporate Relationship Department
BSE Limited,

PJ Tower, Dalal Street,

Mumbai - 400 001

Scrip Code — 12777-974003
Dear Sir/Madam,

Subject: Outcome of Board Meeting held on October 12, 2023 under Regulation 51(2) of

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulations 51(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, we wish to inform you that
the Board of Directors of Aditya Birla ARC Limited (the Company), at its Meeting held today Thursday
i.e. October 12, 2023, have, inter alia, considered and approved:-

a) Unaudited Financial Results of the Company for the quarter and half year ended September 30,
2023 under Regulation 52.

Accordingly, please find enclosed the above and following:

1. Certificate under regulation 52(7) and 52(7A) stating the issue proceeds of Non-Convertible
Securities raised were fully utilized for the purpose for which the same were raised by the
Company and material deviation, respectively;

2. Security cover certificate for the quarter and half year ended September 30, 2023 under
Regulation 56 and 54(3) to be read alongwith SEBI circular no SEBI /HO /MIRSD
/MIRSD_CRADT/CIR/P / 2022/67 dated May 19, 2022.

The above meeting of the Board of Directors commenced at 12. 00 noon and concluded at 12. 30 p.m.
The above is for your information, records and dissemination please.

Thanking You

Yours Faithfully,
For Aditya Birla ARC Limited

Hiral Sidhpura
Company Secretary & Compliance Officer
Membership No: 32296

Place: Mumbai

Aditya Birla ARC Limited Registered Office:

One World Center, Tower 1, 7th Floor, Jupiter Mill Compound, One World Center, Tower 1, 18th Floor,

841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Jupiter Mill Compound, 841, Senapati Bapat Marg,
+9122 4356 7000 | (F) +91 22 4356 7266 Elphinstone Road, Mumbai - 400 013.

https://assetreconstruction.adityabirlacapital.com/ CIN: U65999MH2017PLC292331



CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of the Company
pursuant to regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended

To
The Board of Directors of
Aditya Birla ARC Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of the Aditya
Birla. ARC Limited (‘the Company’) for the quarter and half year ended 30% September, 2023 (“the
Statement").

)

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’) as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. Our responsibility
is to issue a report on this Statement based on our review.

SE We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquities of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not petformed an audit and accordingly, we do not
express an audit opinion.

Mistry Bhavan, 3rd Floor, Dhinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600
Website: www.cnkindia.com
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4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard (‘Ind AS?) prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of the Regulation 52 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, assets classification,
provisioning and other related matters.

For CN K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

Hifen Shah

Partner

Membership No. 100052
Place: Mumbai

Date: 12t October, 2023
UDIN: 23100052BGVUDAGG46
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Adityn Birls ARC Limivad
CIN: UE5999MHZD1 TPLEZIZ3E1

Staterment of Unsudited Standalone Financlal Results for the Quarter and Half year ended 30th September, 2023

Rs in Lakns
Quarter Enced Quarter Ended Quarter Ended Haif Year Ended Half Year Ended Year Ended
ot 30th Septambee 2023 30th Sune 2023 30h September 2022 30th September 2023 30th September 2022 <h 20723
(Unaudited) [Unaudited) {Unaudited) (Unaudited} {Unaudited) {Audited}
{Mote 2} Mot 2}
1 |Rewenas from operations
{2} Fre incame 34328 9451 DE5.TE 1137.89 L526.22 335288
[B} Recovery Incentie 009 ER A ¥ e .2 33458
|€] Mgt Gawn on Fair Value Changes 2,430.44 203825 128067 2,472 53 2.385 67 4.52505
Tatal Revenue from Operstions 311781 287184 7,166.43 5.989.65 3,911.89 2,202 47
& |Orher income T 140.53 3491 FEr )] 11265 FFeal
2 |Tetal Income [1+2) 3,209.5% 3,013.37 2.201.34 §,221.%6 4,024.54 §,581.82
3 |Eupenses
{a) Finance Costs 93085 53849 111610 186935 179999 a0l 43
b Impasrmant an Finanesl nsinuments 93 [+Ex 358 240 s |0 64
{¢l Emplovee benehits aspense 13708 26933 215335 506 41 47462 21890
1d] Peprecation and amartisation expenses 817 24591 2372 5515 a7 Th 48y
{e) Othet expenses A6.82 69.26 4592 11608 92 83 16579
Total Expenses 1,24491 1,304,485 1,443.25 2,549.39 2,413,248 5,097.47
4 | Profil before tax (3-4] 1,964.68 170743 758.09 3ETLET 1.6D6.3D 3ead 41
& |Total fas Expentes EVR.E2 402.37 18959 107799 493 42 47001
7 [Profit after tax {5-6] 1,285.06 1,305.52 S68.50 2,594.58 1,202.88 2,608 40
{3 [ hensive Income
ms that will not be reclassified 1o prafit or loss
o | Remneasurement of the net defined henefin laniity faszet (net) (3.51] 0.04 .05 Ban 1761 a7
W income rax retating to items that will not be reclassified to profit and loss (0.BE}; oo ac 0.7} a4z B23
Qthe Income (i) [2.63] 0.03 [T |2.80] 13.18 1554
4 [Total Comprebemsive Income for the periad/year (743} 1736.41 _1.305.55 56850 1,591.98 121606 2,626 54
10| Pand Up Eauity Share Capual 10,000.00 10,000.00 10 000 00 1000000 10.000.00 10.000.00
[Face watue of Ry 10 each]
11{Regerurs Tapm Ty
12] Earmimgs per equity share
Bauc (Rs.) L9 i3 57 59 L0 .61
Dilutet - {Rs | 126 .27 0.55 253 117 .54
fFate Value of Ra. 10 each)
Mote Basc s Difuted EPS ot annyalised for the quarter and half year ended results
Notes
1 The atwove szndalons inancal rewslts of Adava Birla ARC Limited {“the Compamy”] have been aporeved by the Board of Directors 3t its meeting held on 12" Cetober 2023
2 The Unsudited tnancial Resslts of the Company for the quarter and half year ended 30th September 2023 have been subjected to Smited review by the sratutery auditors
2 The sbove standalone fmencial results hawt been prepared as per the formbt preseribed in Regulation 52 of the SERI [Lisring Oblig: . 2015 a3 required by 5204} ef the SEM [Listing Obligations ang Discirtufe.
Requinements] Regulations, 2015 s enclosed as Appendia |
4 The Companv operates in 3 single eperating segment of avset usiness, henoe there are no separate reportable segraents a5 per ind AS 108 on ‘Operating Segment’
% The tatibe beiow provides intarmaton with respect ta Senior, Secured, Rated, Listed, Redeemable, Principal Protected Market Linked Debentures {MLDs) ssued and gutstanding a3 an 30" Septemier 2023
Particutars Issue date Aademgption date Outstanding as at Rating 1
30" er 2023 [Rs, bn lakhs]
ABARC NCD Senes PPALD FY 2002-23 20th lune 2002 30tk Decernber 3003 551085 CARE PP-MLD A% Stable |
Security Detais
The Campany has pledges and hypotherared 3 18,750 Security Receipts (SR) of 'ARARC-AST-D06-TRUST SECUIRTY RECEIFT CLASS A 295E720" and 159,375 SRs of "ABARC AST-006-TRUST SECUIRTY RECEIFT CLAST 8 295EP20" having NAV of Ra. 1.313.55/- and B 1179.64/
sespectivedy The security cover for the MLDE ssued by the Company has been mal 4 per the terms of the i and Trust Deed and 6 sufflcient to dscharge principal ameunt and interest therean
& The e i wath respect to Unfisted Non Canvertible Deb izsued and ason 307 er 2023:
Particulars tssue date Redemption date Outstanding az at Rating
30™ september 2023 [Rs. in lakhs}
Uninted unrated and redeemable non 20th February 2620 15th February 2028 118736 Unrated
onvertible detentures [NCO 2
Unisted unrated and redeemable non- 20th September 2021 27th September 2029 17580 Unrated
comernble debentures {(NCD 3]
Unisted vnwated and redeematide non- 12th August 2022 11th August 2030 10833 60 Unrated
conwertibl [hCD 4]
Security Detads
Faris ranking sl ge by way of owee the Debt Service Trust Accounts - *ADTYA BIRALA ARC LIMITED DSTA 003", 'ADITYA BIRLA ARC LIMITED DSTA DO and "ADITYA BIELA ARC LUMITED 0STA 011 agamst NCD 2, NCD 3 and NCD 4 respectively and The.
ARL Sec ity a5 per the I et-cut in the Deed of Hypathecation, Further the Company has executed & fen Disposal Undertaking in favous of Debenmure Trustee. Subject to applicable tw, a5 and when the Debenture Trustes imstructs the Company 10
ereate piadge Company will create the pledge
3 Prpveou quartes [ perod | yea Tes been d/ | wherever necessary bo eontorm to the curreat quarter / period figures. *

For and on behalf of the Board of Directars

For Aditya Lurla ARC Limited

Ao e

Pinky Mahta

Director

DIN-00020428

Mumba, 12th Octeber 2023




Aditya Birla ARC Limited
CIN: UB5999MH2017PLC292331
Standalone statement of assets and liabilities as at 20th September 2023

Rs. in Lakhs
As at Asat
30th September 2023 31st March 2023
1 ASSETS
(1) Financial Assets
(a) Cash and Cash Equivalents 40.88 513.77
(b) Bank Balance other than (a) above 5,254.52 7,214.61
{c) Receivables
(1) Trade Receivables 912.91 33551
(d) Loans 840.20 817.27
(e} Investments
- Other Investments 53,831.50 50,545.87
(f) Other Financial Assets 53.01 49.26
Sub-Total 60,973.02 59,480.29
(2) Non-Financial Assets
{a) Current Tax Assets (Net) 556.24 255.26
(b) Property, Plant and Equipment 56.57 48.72
{c) Other Intangible assets 23.13 28.46
(d) Right to use of assets 374.53 160.51
{2} Other non-Financial assets 104.14 97.11
Sub-Total 1,114.61 590.06
Total assets 62,087.63 60,070.35
Il LIABILITIES AND EQUITY
LIABILITIES
{1} Financial Liabilities
(a) Payables
(I} Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - =
{ii) total outstanding dues of creditors other than micro enterprises 53.03 26.65
and small enterprises
(b) Debt Securities 25,707.60 26,825.15
(c) Borrowings {Other than Debt Securities) 9,982.63 9,988.83
(d) Subordinated Liabilities 2,700.00 2,700.00
(e) Lease Liability 400.24 186.21
{f) Other Financial Liabilities 148.89 306.48
Sub- Total 38,992.39 40,033.33
(2) Non Financial Liabilities
(a) Provisions 24413 166.99
(b) Deferred tax liabilities {net) 2,194.21 1,117.09
(c) Other Non Financial Liabilities 664.13 1,352.15
Sub- Total 3,102.47 2,636.23
(3) Equity
(a) Equity Share capital 10,000.00 10,000.00
(b) Other Equity 9,992.77 7,400.79
Total equity 18,592.77 17,400.79
Total Liabilities and Equity 62,087.63 60,070.35

For and on behalf of the Board of Directars

For Aditya Birla ARC Limited

{21 MUMBAT | 7| Pinky Mehta
. / Director
DIN-00020429
Mumbai, 12th October 2023




Aditya Birla ARC Limited

Standalone statement of Cash Flows for the half year ended 30th September, 2023

Re.in Lakhs
e et Half Year Ended Half Year Ended
30th S_gEtember 2023 30th September 2022
A Cash Flow From Operating Activities
Profit befora tax 3,672.57 1,606.30
Adjustments for :
Impairmant en Financial Assets 240 3.04
Net gain on Fair value changes on Investment in security receipts (4,472.69) {1,447.73)
Net gain on Fair value changes on Investment in mutual fund units (14.57) =
Interest Income {185.05) {110.74)
Gain on Surrender of Lease (25.65]
Motional intarest en Security Deposits {7.02} {1.35)
Profit on sale of Property, Plant and Equipment (0.02) (0.58)
Finance Cost 1,856.21 1,791.45
Notional Interest on Lease 13.14 B854
Depreciation and Amartisation 55.15 47.76
Operating Profit Before Working Capital Changes 854.47 1,896.71
Adjustments for:
({Increase)} / Decrease in Loans (2.31) 0.30
Decrease in Other Financial Assets 3.27 9.65
[ ) /D in Trade Receivabl {573.40) 105.87
{Increase) / Decrease in Right 1o use of assets {254.48) 0.10
in Other Non-Financial Assets (7.03) (42.07)
Increase in Trade Payables 2638 44,99
Increase in Provisions 73.67 5.30
Increase [ [Decrease) in Lease Liability 237.87 {0.10)
Decrease in Other Financial Liabilities (157.60} [156.68)
{Decreass) [ Increase in Other Non Financial Liabilities (688.00) 1,114.82
Cash [Used Ir) / From Cperations {1,341.63) 1,082.18
|ncome Taxes Paid [300_98! {551.52)
Net Cash [Used In) / Flow From Operating Activities {748.14} 2,427.37
B Cash Flow fram Investing Activities
Addition to Property, Plant and Equipment {17.22) {2.20)
Proceeds from sale of Property, Plant and Equipment 0.03 5.10
Investment in Security Receipts = [32,830.00)
Redemption of Security Receipts BBL39 12,400.81
Interest Received 278,23 149.44
Purchase of Mutual fund units (542,97}
Redemption of Mutual Fund 570.00 -
Bank Deposits placed during the period (3,176.09) [15,452.00)
Bank Deposits matured during the period 5,007.00 17,268.00
Net Cash Flow From / {Used In} Investing Activities 3,289.57 [19,500.85)
G Cash Flow From Financing Activities
Loans & Advances to Trust {23.02) (25.362.00)
Loans & Advances recovered from Trust - 24,932.81
Lease Liability - Principal Portion 181 (3829}
Lease Liability - Interest Portion 113.14) (8.54)
Proceeds from Debt Securities > 14,561.00
Repayment of Debt Securities (2,326.00) {6,295.00)
Proceeds from Berrowings 6,865.74 22,700.00
Repayment of Borrowings {6.875.00] [11,800.03)
Finance Cost on Debt Securities & Borrowings (544,70} {1,156.28}
Proceeds from Comgulserily Convertible Pref: Sharas = 500,00
Net Cash {Used In) / From Financing Activitics (3,014.31) 18,093.67
Met {Decrease} / Increase in Cash and Cash Equivalents (472.89) 1,020.1%
Cash And Cash Equivalents [Opening Balance) 513.77 245.34
Cazh And Cash Equivalents (Clesing Balance) 40.88 1,265353

For and on behalf of the Board of Directors
For Aditya Birla ARC Limited

Pinky Mehta
Director

DInN-00020425
Mumbai, 12th October 2023




Appendix |

Below is the information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

Sr. NoJParticulars Standalone
As on 30th September, 2023
1 |Debt-Equity Ratio * 1.57
2 |Debt service coverage ratio** 0.62
3 |Interest service coverage ratio 8.68
4 |Outstanding Redeemable Preference Shares (quantity and value] -
5 |Capital Redemption Reserve/Debenture Redemption Reserve (Rs. In lakhs} -
6 |Net Worth (Rs. In lakhs) 22,692.77
7 |Net Owned Funds (Rs. In lakhs) 15,723.47
8 |Net Profit after tax (Rs. In lakhs} 2,594.58
9 |Earnings per share {Basic, not annualised) 2.58
10 |Earnings per share (Diluted, not annualised) 2.53
11 |Bad debts to Accounts Receivable ratio -
12 |Total debts to total assets * 0.57
13 |Net profit margin (%) 43.32%
14 |Capital Risk Adequacy Ratio (%) 31.89%

* Compulsorily Convertible Preference Shares (CCPS) Is considered as a part of Equity and not as Debt for the purpose of
calculating the ratios.

** Denorminator comprises of the actual repayment of debt during the period net off all redemption proceeds received from the
investment made in the Security Receipts.

Eor and on behalf of the Board of Directors
For Aditya Birla ARC Limited

Ameht

Pinky Mehta

Director

DIN-00020429

Mumbai, 12th October 2023




CNK & Associates LLP

Chartered Accountants

UDIN: 23100052BGVUDD9888

To,

The Board of Directors,

Aditya Birla ARC Limited

One World Centre, Tower — 1,18 Floor,
Jupiter Mills Compound, 841

Senapati Bapat Marg,

Elphinstone Road,

Mumbai — 400 013

Independent Auditor’s Certificate

1 We, C N K and Associates LLP, Chartered Accountants (Firm Registration number 101961W/W~-1 00036), the
statutory auditors of Aditya Birla ARC Limited (“the Company™), have been requested by the Management of
the Company vide email dated October 09, 2023, to certify the book value of assets charged against Non-
convertible debentures (“NCDs”) issued by the Company mentioned in the accompanying Annexure I (the
“Statement”) and compliance with covenants/terms of the issue in respect of Listed Debt securities of the
Company as mentioned in the accompanying Annexure -A for submission to:

@) the debenture trustees pursuant to Regulation 15(1)(t) of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 as amended vide notification No. SEBI/LAD-
NRO/GN/2020/34 dated October 8, 2020 and notification No. SEBI/LAD-NRO/GN/2022/78
dated April 11, 2022 and amendment in the regulation No. SEBI/LE/12/93 dated January 17, 2023
and;

(1) to the Sccurities and Exchange Board of India (“SEBI?) pursuant to Regulation 54 read with
Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended vide operational circular no. SEBI/HO/DDHS/P/CIR/ 2023/50 dated March 31, 2023
(Chapter V) as amended.

(together referred to as the “Regulations™)

Management’s Responsibility

2; The preparation of the accompanying Statement and Annexure A in required format from the unaudited
financial results of the Company as at and for the quarter and half year ended September 30, 2023 and other
relevant records and documents including Offer documents/Information Memorandum and/or Debenture

“» Trust deed is the responsibility of the Management of the Company, including the preparation and maintenance
e “of all accounting and other relevant supporting records and documents. This responsibility includes designing,
| | implementing and maintaining internal control relevant to the preparation and presentation of the Statement

Mistry Bhavan, 3rd Floor, Dhinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600

Website: www.enkindia.com

MUMBAI | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU | DELHI | PUNE | DUBAI | ABU DHABI




and the Annexure-A and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

(oS

The Management is also responsible for maintenance of Security cover and compliance with all the covenants
of the respective Offer Document/Information Memorandum/ Debenture Trust deeds in the manner as may
be specified by SEBI and adherence with all other applicable conditions mentioned in the Regulations in
connection with the Statement and Annexure-A

Auditor’s Responsibility

4. Our responsibility is to provide a reasonable assurance as to whether,

a. the particulars contained in the aforesaid Statement with respect to book value of asset charged against
NCDs issued by the Company are in agreement with the unaudited financial results as at and for quarter
ended September 30, 2023 and other relevant records and documents maintained by the Company and

b. the Company has complied with covenants/terms of the issue in respect of Listed Debt securities of the
Company as mentioned in the accompanying Annexure -A as mentioned in the Offer
Document/Information Memorandum/ Debenture Trust deeds

This does not include the evaluation of adherence by the Company with all the applicable guidelines of the
Regulations, Offer documents/ Information memorandum and Debenture Trust deeds.

5 The financial results as at and for the quarter and half year ended September 30, 2023 have been reviewed by
us, on which we issued a report dated October 12, 2023. Our review of these financial results was conducted
in accordance with the Standards on Auditing specified under Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and perform the audit to
obrain reasonable assurance as to whether the financial statements are free of material misstatement.

6. We conducted our examination of the book value of asset charged against NCDs issued by the Company as
mentioned in the accompanying Statement and covenants/terms of the issue in respect of Listed Debt
securities of the Company as mentioned in the accompanying Annexure -A in accordance with the Guidance
Note on Reports o Certificates for Special Purposes (the “Guidance Note™) issued by the Institute of Chartered
Accountant of India (ICAI) and the Standards on Auditing specified under Section 143(10) of the Companies
Act 2013 1n so far as applicable for the purpose of this Certificate, which includes the concepts of test checks

and materiality. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL

F: We have complied with the relevant applicable requirements of the Standard on Quality Control (“SQC”) 1,
Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

8. Based on our examination, and according to the information, explanation and representations provided to us
by the Management of the Company, we are of the opinion that the




€ particulars related to book value of asset charged against NCDs issued by the Company as mentioned in
the accompanying Statement duly certified by the management of the Company is in agreement with the
unaudited reviewed financial results as at and for quarter and half year ended September 30, 2023 and

d. the covenants/terms of the issuc in respect of Listed Debt sccurities of the Company as mentioned in
the accompanying Annexure -A as certified by the management of the Company, is in compliance with
the Offer documents/Information Memorandum and/or Debenture Trust deed and other relevant
records and documents maintained by the Company.

Restricted Use

9. This certificate has been issued at the request of and is addressed to and provided to the Board of Directors of
the Company solely for the purpose of submission to Debenture Trustee and SEBI in response to requirement
of aforesaid circular by SEBI and should not be used for any other purpose. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report is

shown or into whose hands it may come without our priot consent in writing.

10.  We have no responsibility to update this certificate for events and circumstances occurring after the date of
this certificate.

For C N K & Associates 1.1.P
Chartered Accountants
ICA Firm Registration No. 101961W/W-100036

Hiten Shah

Partner

Membership No.: 100052
Place: Mumbai

Date: October 12, 2023

REF No.: REF/CERT/VLP/268/23-24
UDIN: 23100052BGVUDD9888

Ce

Vistra ITCL (India) Limited, II. & FS Financial Centre,
Plot No C-22, G Block, Bandra Kurla Complex,
Bandra East, Mumbai, Maharashtra — 400 051



Asset Reconstruction W'l | ADITYA BIRLA

Aditya Birla ARC Limited AR CAP ITA L

(A subsidiary of Aditya Birla Capital Ltd )

PROTECTING INVESTING FINANCING ADVISING

Annexure A
Statement of assets cover and compliance with covenants as on September 30, 2023

Asset cover in respect of listed debt securities of the listed entity vide operational circular no.
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 (Chapter V) as amended.

We hereby certify that:

A. The listed entity i.e. Aditya Birla ARC Limited (the ‘Listed Eatity/Company’) has vide its
Board Resolutions, Information Memorandums/ Offer Documents and under Debenture
Trust Deeds, issued listed Market Linked Debentures (Non-Convertible Debentures) and the
principal amount outstanding in respect of the said Market Linked Debentures as on
September 30, 2023 is Rs. 5,000 Lakhs as mentioned in Exhibit A.

B.  Asset Cover for listed debt securities

I The financial information as on September 30, 2023 has been extracted from the books
of accounts for the quarter and half year ended September 30, 2023 and other relevant
records of the listed entity.

II. The assets of the listed entity provide coverage of 1.17 times of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed

(Calculation as per statement of asset cover ratio for the Secured debt securities — refer
Annexure I)

C. Compliance of the covenants/terms of the issue in respect of listed debt secursities of the
listed entity

We confirm that the Company has complied with the covenants/terms of the issue of the
listed debt securities (NCD’s).

NCD Series Financial Covenants Status

ABARC NCD Series Maintain hundsed percent asser cover Complied
PPMLD FY 2022-23 (or) asset cover as per the terms of Offer
Document/Information Memorandum
and/or Debenture Trust Deed at all the
time on total amount outstanding for the

NCDs as at September 30 2023
Aditya Birla ARC Limited Registered Office:
One World Canter. Tower 1, 7th Floor, Jupiter Mill Compound, One World Center, Tower 1, 18th Floor,
841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Jupiter Mill Compound, 841, Senapati Bapat Marg,
+91 22 4356 7000 1 (F) =91 22 4356 7266 Elphinstone Road, Mumbai - 400 013.

https://assetreconstruction.adityabirlacapital.com/ CIN: UB5999MH2017PLC292331




Asset Reconstruction 7 | ADITYA BIRLA

Aditya Birla ARC Limited W CAP ITAL

{A subsidiary of Aditya Birla Capital Ltd.}

PROTECTING INVESTING FINANCING ADVISING

Notes:

a) This Statement is prepared in accordance with

i) Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture Trustecs)
Regulations, 1993 as amended vide notification No. SEBI/LAD-NRO/GIN/2020/34
dated October 8, 2020 and notification No. SEBI/LAD-NRO/GIN/2022/78 dated April
11, 2022 and amendment in the regulation No. SEBI/LE/12/93 dated January 17, 2023
and;

(ii) to the Securities and Exchange Board of India (“SEBI”) pursuant to Regulation 54 read
with Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended vide operational circular no.
SEBI/HO/DDHS/P/CIR/2023/50 dated Mazch 31, 2023 (Chapter V) as amended.

(together referred to as the “Regulations™)
b)  Other than that stated above, there is no financial covenant specified in the Offer
Document/Information Memorandum/ Debenture Trust deeds of the listed nom-

convertible debt securities that the Company needs to comply with.

c¢)  Investment in Security Receipts are offered as security by the Company for which no market
valuation is available hence fair value in books is considered as market value.

For Aditya Birla ARC Limited ——

W
ce s

(Chief Financial Officer)
Mumbai, October 12, 2023

Aditya Birla ARC Limited Registered Office:

One World Center, Tower 1, 7th Floor, jupiter Mill Compound, One World Center, Tower 1, 18th Floor,

841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Jupiter Mill Compound, 841, Senapati Bapat Marg,
<8122 4356 70001 (F) +91 22 4356 7266 Elphinstone Road, Mumbai - 400 013.
https://assetreconstruction.adityabirlacapital.com/ CIN: UB5999MH2017PLL292331



Asset Reconstruction N ADITYA BIRLA
Aditya Birla ARC Limited o CAPITAL

(A subsidiary of Aditya Birla Capitai Ltd.)
PROTECTING INVESTING FINANCING ABVISING

Exhibit A
ISIN Qutstanding | Asset | Assets Facility Type of | Private Secured/
Amount (Rs | Cover | Required Charge | Placement | Unsecured
in Lakhs) (Rs in /Public
Lakhs) Issue
INE01Q807038 5,000.00 1.10 | 5,500.00 | Market Exclusive | Private Secured
Linked Placement
Debentures
5,000.00 5,000.00

For Aditya Birla ARC Limited

Sandeep Somani
(Chief Financial Officer)
Mumbai, October 12, 2023

Aditya Birla ARC Limited Registered Dffice:

One World Center, Tower 1, 7th Floor, Jupiter Mill Compound, One World Center, Tower 1, 18th Floor,

841, Senapati Bapat Marg, Elphinstone Road, Mumbai - £00 013. Jupiter Mill Compound, 841, Senapati Bapat Marg,
+91 22 4356 7000 | (F) +91 22 4356 7266 Elphinstone Road, Mumbai - 400 013.

nteps:/fassetreconstruction.adityabirlacapital.com/ CIN: UB5999MH2017PLC292331
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Asset Reconstruction ADITYA BIRLA
Aditya Birla ARC Limited CA P I TA L

(A subsidiary of Aditya Birla Capital Ltd.)
PROTECTING INVESTING FINANCING ADVISING

Date: October 12, 2023

BSE Limited

Listing Compliance, BSE Limited,
Ground Floor,

P. J. Towers, Fort, Mumbai-400001.
Scrip Code — 12777-974003

Dear Sir/Madam,

Sub: Statement on utilization of issue proceeds of Non-Convertible Securities and
Statement of deviation/ variation in use of Issue proceeds for the quarter and half year
ended September 30, 2023

Pursuant to Regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby confirms that
for the quarter and half year ended September 30, 2023, the issue proceeds of Non-Convertible
Securities raised were fully utilized for the purpose for which the same were raised by the
Company. Further, there are no material deviation for the quarter ended June 30, 2023. The
format of disclosure is attached Annexure |.

This above is for your information and records.

Thanking You,

Thanking you.
For Aditya Birla ARC Limited

Digitally signed
HIRAL by HIRAL PRAVIN

PRAVIN SIDHPURA
Date: 2023.10.12

SIDHPURA 123,37 0530

Hiral Sidhpura
Company Secretary & Compliance Officer
Membership no — A32296

Encl: As Above

Aditya Birla ARC Limited Registered Office:

One World Center, Tower 1, 7th Floor, Jupiter Mill Compound, One World Center, Tower 1, 18th Floor,

841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Jupiter Mill Compound, 841, Senapati Bapat Marg,
+91 22 4356 7000 | (F) +91 22 4356 7266 Elphinstone Road, Mumbai - 400 013.

https://assetreconstruction.adityabirlacapital.com/ CIN: U65999MH2017PLC292331



Annexure |

the

of issue p and the format for statement indicating deviation/ variation, if any under regulation 52(7)/(7A) of SEBI (LODR) Regulations, 2015

A. Statement of utilization of issue proceeds:

Mode of Fund Raising

If 8 is Yes, then
specify the

Name of the Issuer ISIN (Public issues/ Private . T:pe of " Date of raising funds| Amount Raised Funds utilized Any dev":t';’n (Yes/ purpose of for Remarks, if any
placement) instrument ° which the funds
were utilized
Aditya Birla ARC Limited INE01Q807038 Private Placement Market Linked June 20, 2022 50,00,00,000 50,00,00,000 No NA -

Debentures

B. Statement of deviation/ variation in use of Issue proceeds: Not applicable

Particulars

Remarks

Name of listed entity

Aditya Birla ARC Limited

Mode of fund raising

Private Placement

Type of instrument MLDs
Date of raising funds June 20, 2022
Amount raised 50,00,00,000

Report filed for quarter ended

June 30, 2023

Is there a deviation/ variation in use

No
of funds raised?
Whether any approval is required
to vary the objects of the issue NA
stated in the prospectus/ offer
document?
If yes, details of the approval so NA
required?
Date of approval NA
Explanation for the deviation/ NA
variation
Comments of the audit committee NA
after review
Comments of the auditors, if any No

Objects for which funds have been raised and where there has been a deviation/ variation, in

the following table:

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have

been raised.

b. Deviation in the amount of funds actually utilized as against

what was originally disclosed

For Aditya Birla ARC Limited

Hiral Sidhpura

Company Secretary & Compliance Officer

Date

October 12, 2023
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