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LIC's knock-on effect: NBP
of life insurers drops 12%

New business premiums of private insurers jumped 35% in March
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Disciplinary rules for CAs in the works

RUCHIKA CHITRAAMNIHI
Hmvr Belhil, 210 Apnil

The Institute of Chartered
Accountants of India ([CAL has sald it
is working with the corporate affairs
ministry on the rules and regulations
of the disciplinary mechanism, which
are yet to be notified, a year since the
CA Act was amended.

While the ICAI had opposed the
inelusion of non-CA members in the
disciplinary committee, its President
Aaniket Sunil Talatl told teponers:
*“There I8 noobiection. Because It s an
Act. It's a realivy and we as mature pro
fesslonals have to acooprl ie.”

Talagd said ICALS view on the issue
wiia that if the majority of the discipli-
nary panel’s members were from the  tice.” he said.
accounting community, there would The disciplinary committee for CAs

be a more accurate understanding of  has five members — three JCAl centrad

the ground realities. pouncil members and two Zovemment

“These are technical matters which nominees. The new ACt proposes (D
are highly complex in nature. And include two LAS and three non-CAs.
therefore, our view was that il there Is

-

only help in dispensation of faster jus-
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® (Cal mulling over regulations with
the corporate affairs ministry

| Disciplinary commitiee has Mve
members — three ICAl central
councll members and bwo
government nominees

B The new CA Act proposes to Indude
two (As and three non-(AS

B The commities hast:; IEE h}aded
_ bya rlr.|n~l.'.!lsf the Act says

e ey —

| |CAl earlier opposed the Inclusion
af non-CAs In the commitiee

The [CAl has registered 6,766 cases
since 2007 ull March 31, 2023, out of
which 63 per cent (4,249 cases) have
been concluded. "We have brought
down the pendency limit of older cases
tremendousty. And therefore, you will
not see any cases that are pending for

Improving audit quality
Talati sald the ICAI was actively
addressing the negative perception
about the accounting and auditing
community. While the self-evaluation
of audit firma through its Audit Quality
Maturity Model became effective from
April 1, the Institute has deferred the
tmplementation of the peer review of
the same by three months to July.
The ICAI president sakd the insti-
tute had given its views on the forelgn
trade agreements with the UK and
Canada, supporting foreign audit

firms to operate in India on a reciproc-
tranis

On the waning public confldence
in auditors, Talatl sald: "Audit is 10 be
done to glve 4 reasonable assurance
that the financial statements are free
from material misstatements. What it
was never Intended to be a veniure in
the form of an Investigation.”

He said the Centre for Audit Quality
was coming up with procedures to
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lelsure time has been all about  of IT companies has worsened
the brand for con-  due to a lower than expected
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iPhone. reported by TCS and Infosysin .
When he landed in New Q4FY23. This foroed mamy beo-
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0 00
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Akshay Kumar, Sehwag
Invest in Pune COTBOF
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Asset Reconstruction h E[HE%%IELE
Aditya Birla ARC Limited " .‘l A R

[ & subsdiary of Rditya Berla Ca ['I‘I_-'!l LEd. 2

Regd. Office: 18th Floor, fine World Centre Jupiter Mills Compound, 841, 5 B Marg, plurnbal = &00 OF |@adityabariacapital com
Fax: +91-22-43567266
standalone Total Income - Yoy Srandalone PAT - YOY Standalone RoE
20.4% 14.2%
FY 22-43 FY 22-23
Standalone and Consolidated Statement ol Audited Financial Resulls for the Quarter and Year Ended March 31, 2023
ik ' . 5L mfi I
Standalone Cansalidated
[ Quarter Ended Year Ended Year Ended
|
2y K March 31, | March 31, | March 31
| Particul March 31 fecember 31, March 31, March 31, ' ' '
No.| it 2023 | 2022 2022 2023 2021 2023 2022
—
! : {Audited) {Unaudited) (Audited) {Audited) {hudited) {Audited) (Audited)
| Tatal Income from Operations 1.611.11 2, 6T9.47 1,83651 B,202.47 720478 | 925099 | 7.170.80
; H:t P::::r / {:a::] In-rp;;::r.- period 54E.71 1,331.28 700,19 1,404,410 1.879.53 151238 281141
(before tax, Exceptional and / or Extracedinary itams)
y | et Profit / (Loss) for the periad before Tax 546.71 1,331.29 700.19 3,404 41 2,879,353 1,521.38 134D
(afer Exceptional and [ or Extraardinary items)
4 | Met Proft/ (Loss) for the period after Tax 410.08 695,33 G28 MG 7 608 AD 2. 166,94 2. 646,37 111884
| (aher Exceptionst and / or Cxtraordinary ilams )
5 | Total Comprehanshie Income for the pariod 409 95 1.000.81 52887 262694 2.158.688 2,664 891 zinis
[Comprising Profit / {Loss) for the pericd (aftar tax)
§ | Paid up Equity Share Lapital {Face Value of Rs.10/- sach) 10,000.00 10,000,00 1000000 | 10,000.00 {0,000.00 | 10,000.00 10,000.00
7 | Reserves (encluding Revaluation Reerve) . 740079 477385 7.388.01 & 724,10
[ ] Cerurilies Premium Account : # 3 . & P
g | Net Worth 20.100.79 15,690.74 1687305 | 20,100.73 16,873 85 | 20,009.01 16,824.10
10 | Outstanding Debt 3681398 10,447.77 2654554 | 3681398 16,545 54 | 36811.98 7654554
11 [ Dutstanding pedenmable Prelerence Shares ! _ ] : : !
17 | Debt Equity Ratio 1.83 2.00 157 1.83 1.57 1.83 158
i3 I Capital Redempltion rescrve : ! s = . %
14 | Debenture Ko gemplion roserve . L : F g -
15 | Debt Service Coverage Ratio 2,68 o7a 012 135 4.56 136 A
16 | Intercst Service Coverage Ratio 1.68 2.54 1.28 141 1.74 343 i |
rnings Per Equity Share {of Ra.10/- each)
& r[:} Bn‘r!: 0.41 1.00 053 16! 217 265 211
(b) Dituted 0.40 097 052 154 212 258 2.08
|
[aE:
T?n?ahmrf gudited results have been sirvioweed by the Audit Committoe and approved by the Board of Diractors at its Meeting held on April 20, 2023, _
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